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1. ﬁ%%o)qkiﬂ (EFE‘A_Z?)EESﬁ 31H EE,T:I_:) The Suzuken Group (as of March 31, 2011)

() EEEFDIKR The Suzuken Group

20113 EEFSE 58 # (20105F3AH 574)
Number of consolidated subsidiaries as of March 31, 2011: 58 (As of March 31, 2010: 57)

EE I

Business segment

EXAR

Business activities

FoFRHA

Major subsidiaries

ERMA- ERESRLTE DR

Sales of pharmaceuticals and medical equipment

#RXEet RX47Y
Suzuken Co., Ltd.

wett RX5UEF
Suzuken Iwate Co., Ltd.

TH/ES Hsu
Nakano Yakuhin Co., Ltd.

A ¥

Sanki Corporation

B¥BRAE&t 7RTAX

EEE;’:% ASTIS Co., Ltd.
58 - p—
Pharmaceutical HrASH AR
Distribution Shoyaku Co., Ltd.
¥Rt ATV hEER
Suzuken Okinawa Yakuhin Co., Ltd.
#EEL KXt
Jingu Yakuhin Co., Ltd.
ERXREFDICRYFESMREM S wAs AXHooPal
(EICEELEIMSEEMLE - FFIZEB~DEHEE) |Suzuken Logicom Corporation
Logistics specialists mainly handling pharmaceuticals MLUMEY—ER et
(Distribution from wholesalers to hospitals and Akiyama Butsuryu Service, Inc.
pharmacies)
55%:"%% EER- SHARERL OFRIR MBS BASH SHILPHRFR
1=

Pharmaceutical
Manufacturing

R&D, manufacture and sales of pharmaceuticals and
diagnostic reagents

Sanwa Kagaku Kenkyusho Co., Ltd.

BRI At J7—ax
S BT DR Pfercos Co., Ltd.
Dispensi.ng Operation of dispensing pharmacies MEEZES #Htsit
pharmacies Ryomo Medicine Co., Ltd.
EERERLICIRYESMABMASL
(EIZEERA—H—DLERRE~DHEX) hdEE HTteit
Logistics specialists mainly handling pharmaceuticals |Chuounyu.Co.,Ltd.
(Distribution from manufacturers to wholesalers)
EENE Hox-HI)IEs HKXEt
Provision of home nursing care services Sanki Wellbe Co., Ltd.
ERIREERICEAT o X7 =5t M=t Hox-2U=HhILY
ExfEE Provision of clinical testing services Sanki Clinical Link Co., Ltd.
YEAFER |EfHEORERS FUYAT4a HRAEH
Healtgcarcle—related Manufacture and sales of medical equipment Kenzmedico Co., Ltd.
ervices - -
EEREIYILT(UY ¥t HMS

Consulting services for the management of medical institutions

HMS Co., Ltd.

EE-BEIFEELTHLE - HIR-BE
Production of medical and health-related advertising,
publications and videos

XL SA47AT713L
Life Medicom Co., Ltd.

RIEREEX, BR-THERFORT
Insurance agency activities; sales of foods, fixtures
and fittings

BHRXett SAT7YR—F
Life Support Co., Ltd.




1. EERDIKR (ER23F 3831 BIRTE) suzuken Group (as of March 31, 2011)
(2)FHEXER
19944 NRESDEK. MiAERMES G

1906F WREAER HHE BMRXTUAF)ZFoitit
BRF—I—AT v HOREEG

10984 MFNLEALELEH
1999%F FhH/ERMZEFoitit
2002F FAAEUEZHEEH

2003F METHEENTEEH
WYX EFEtit

2005%F HEELMEFSIE

W7 AT+ AZFE1t1E

AT hRht B AMESH LT ARV BERICHE TR
2006F MAIEF*FS1tiE

2ERRAZEEK

(2)Major additions to the Suzuken Group
1994 Merged with Kato Yakuhin Co., Ltd. and Shinko Yakuhin Co., Ltd.

1996 Acquired Kumagai Yakuhin Co., Ltd. (now Suzuken Iwate Co., Ltd.)
Merged with Doei Medics Co., Ltd.

1998 Merged with Akiyama Inc.
1999 Acquired Nakano Yakuhin Co., Ltd.
2002 Merged with Ohmori Co., Ltd.

2003 Merged with Ando Chemical Works Co., Ltd.
Acquired Sanki Corporation

2005 Acquired Okinawa Yakuhin Co., Ltd.
Acquired ASTIS Co., Ltd.
Suzuken Okinawa and Okinawa Yakuhin merged to form Suzuken Okinawa Yakuhin Co., Ltd.

2006 Acquired Shoyaku Co., Ltd.

Suzuken develops business nationwide



2. BEIEREWR Consolidated Financial Overview

(1)#EHf& Business performance

1D£€%E Results

BEfHr:BAME (Millions of yen)

REHR Fiscal year ended 07/3 08/3 09/3 10/3 11/3
FlH Item March 2007 | March 2008 | March 2009 | March 2010 || March 2017
56 ES Net sales 1,454,841 1,586,596| 1,641,331 1,735,476| 1,751,928
E5|5EL#FIZR Balance of gross profit (loss) 148,361 164,039 162,065 169,591 165,187
By == N — In.{!t.
BERRU—BEER 120050 140788 147384 155517 159816
elling, general and administrative expenses
E%*UE Operating income 18,411 23,250 14,680 14,073 5,370
BEFIZE Ordinary income 32,116 37,155 28,811 28,643 20,026
LHAMERIZE Net income 17,701 21,327 7,072 13,969 9,627
sz —L sz ﬁ
;**ét ) SRR 2 (F) 191.72 230.49 77.10 154.96 106.79
et income per share(Yen)
B S HA SRR 4 (%) 7.0 79 26 5.1 34
Return on equity
Y 5 o 5734
WO BE R R 28 2 (%) 40 44 35 34 23
Return on assets
@355 L Lt Ratio to sales BfI:%
REHR Fiscal year ended 07/3 08/3 09/3 10/3 11/3
FlH Item March 2007 | March 2008 | March 2009 | March 2010 || March 2017
=35| J'%,JZ.»'“S*UE Balance of gross profit (loss) 10.20 10.34 9.87 9.77 943
= NP 11~
gﬁ{L‘E&U i E.IEE . 8.93 8.87 8.98 8.96 9.12
elling, general and administrative expenses
E%*'JE Operating income 1.27 1.47 0.89 0.81 0.31
ﬁﬁ*u& Ordinary income 2.21 2.34 1.76 1.65 1.14
LHAMIRIZE Net income 1.22 1.34 0.43 0.80 0.55
QEMZE Year-on-year change BT %
REH Fiscal year ended 07/3 08/3 09/3 10/3 11/3
FlB Item March 2007 | March 2008 | March 2009 | March 2070 || March 2011
%_t%]_ Net sales 4.8 9.1 3.4 5.7 0.9
E35|55 E#F|EE Balance of gross profit (loss) 5.6 10.6 A 12 46 A 26
= NP 11~
TR R U — R EER 5.0 8.3 4.7 55 28
Selling, general and administrative expenses
E%*'JE Operating income 9.6 26.3 A 36.9 A 41 A 61.8
ﬁﬁ*u& Ordinary income 8.4 15.7 A 225 A 06 A 30.1
LHAMERIZE Net income 3.0 20.5 A 66.8 975 A 311




2. EFEREHLR Consolidated Financial Overview

(2)BABIREE Financial Position B4 BHAM (Millions of yen)
\W 07/3 08/3 09/3 103 173
FLH Item March 2007 | March 2008 | March 2009 | March 2010 || March 2017
BHARE Common stock 13,546 13,546 13,546 13,546 13,546
FEPE Net assets 271,228 274,357 270,854 277,944 284,851
HAEEE Total assets 857,515 822,852 828,515 858,608 912,406
BOEARLE (%) Equity ratio 31.3 33.0 32.2 323 31.2

1B E-YMEE (M)

Net assets per share (Yen)

2,857.57 2,951.19 2,961.98 3,080.67 3,157.40

(3)Fvvyia-7O—MIKR Cash Flows B H5AA (Milions of ven)
REER Fiscal year ended 07/3 08/3 09/3 1073 1173
FLH Item March 2007 | March 2008 | March 2009 | March 2010 || March 2011
EEEFHICKSD Operating cash flow 68,116 A 16,118 A 4583 31,913 28,336
B 4 égi&"""’ﬁ HF
$R$%EHE.E” 2RI N 30,712 37,684 13,664 25,193 16,657
Income before income taxes and minority interests
RALIE e - 5716 6,573 7,067 8,212 9,656
Depreciation and amortization
S LEEDERE

A 2,026 A 17,335 A 13,930 A 9,615 A 2414

Decrease (increase) in trade receivables

T=IRENE EE DR RIAR

) o ) A 8,054 4,644 A 5587 929 A 31,201
Decrease (mcrease) in inventories
= e
&Mﬁgw E"J'_”E,&E‘ 53,312 A 34,161 11,558 9,548 52,076
(Decrease) increase in trade payables
BEFEHZKSD Investing cash flow A 30,194 A 21017 A 15454 A 25539 A 20,872
BA75E8)IZKD  Financing cash flow A 5205 A 12689 A 10526 A 7436 A 10613
HE N IR (5] Y =
e RUREFRSURRES 153,411 103,584 73,017 71,954 68,776
Cash and cash equivalents, end of period
O S W - JO—
TRATYERFryya-Tn—(F) 72526| A 17536 A 5093 353.96 314.32
Operating cash flow per share (Yen)
(4)5E LIRHE. I-GENE . T ABHEOKR
Trade receivables, inventories and trade payables B ®AM.5H (Milions of yen, months)
REH] Fiscal year ended 07/3 08/3 09/3 10/3 11/3
FlH Item March 2007 | March 2008 | March 2009 | March 2010 || March 2017
H 1955 EE  Average net sales per month 121,238 132,216 136,777 144,623 145,994
5t E{EHE Trade receivables (months) 368,555 386,423 402,883 413,524 416,061
== £ =
;“J:{E*E.@iﬁ'ﬁ’ﬂ 1 (7 A ) 3.04 2.92 2.95 2.86 2.85
rade receivables turnover period (months)
=1 ENEE Inventories 106,948 102,091 108,699 107,791 139,150
1-Ta R E EER AR (7 A) 0.88 0.77 0.79 0.75 0.95
Inventory turnover period (months)
‘H:A{ﬁ%% Trade payables 537,848 504,514 518,244 528,585 580,776
- _
FA{E%%@EK'HH fe] (’T.H ) 444 3.82 3.79 3.65 3.98
rade payables turnover period (months)
<TEE>HRITRBIZHESERERRFICKDIZEERV-EAES
Reference: Trade payables exclude the impact of accounts that remain outstanding due to a bank holiday.
L AMETS Trade payables 498,935 504,514 518,244 528,585 580,776
- _
AR E AR (’T.H ) 412 3.82 3.79 3.65 3.98
Trade payables turnover period (months)




2. EFEEREMR Consolidated Financial Overview

(5) RfFIR &%, BMENE

Capital expenditures, depreciation and amortization

B4 BHAME (Milions of yen)

REH Fiscal year 07/3 08/3 09/3 10/3 11/3

ended B Item March 2007 | March 2008 | March 2009 March 2010 || March 2017
E&{E?ﬁﬁ%ﬁ Capital expenditures 10,628 9,716 15,359 22,406 17,876

SHIFHIRE  Including IT investment 3,126 2,580 5,985 8,664 10,458
;}ﬁﬁlﬁ%%ﬂ% Depreciation and amortization 5,716 6,573 7,249 8,212 9,656

B)RFTERV—REEE
Selling, general and administrative expenses BA:-BAME, % (Milions of yen/%)
REEH] Fiscal year 07/3 08/3 09/3 10/3 11/3
ended #B Item March 2007 | March 2008 | March 2009 March 2010 || March 2017
55 FE Net sales 1,454,841 1,586,596 1,641,331 1,735,476 1,751,928
= N — fi A
'E'ET'L'E&U\ s IE% . 129,950 140,788 147,384 155,517 159,816
Selling, general and administrative expenses
%_ttt Ratio to net sales (%) 8.93 8.87 8.98 8.96 9.12
)\14'-% Personnel costs 82,213 87,415 89,765 93,005 94,300
5t ELb Ratio to net sales (%) 5.65 5.51 5.47 5.36 5.38
oo

MERREE 5461 5437 5,390 6,437 7,036
Research and development costs
5t ELb Ratio to net sales (%) 0.37 0.34 0.33 0.37 0.40
0)2’LA;1§£|]§E Negative goodwill X 9 1,431 1,534 2,056 1,587
%_ttt Ratio to net sales (%) 0.06 0.09 0.09 0.12 0.09
;}ﬁﬁlﬁ%%ﬂ% Depreciation and amortization 4,604 5197 5,631 6,392 7,744
%_ttt Ratio to net sales (%) 0.32 0.33 0.34 0.37 0.44
LEBLSL Others 36,745 41,308 45,064 47,627 49,148
FoE Lt Ratio to net sales (%) 2.53 2.60 2.75 2.74 2.81

XONAEEEE

20073 A M KYT R EHESICRT SR EE 1 FEFEALICLITLY., DLADEBHNBEIRFTERV—REBEIC. ADDNAEEEET
EEMRBIHELTEYET . SHEEMNEIFHELEFEODONAEHEEIFIITEFATHYES,

*Note: As a result of the application of accounting standards for business combinations, effective from the year ended March 31, 2007, goodwill
is booked under selling, general and administrative expenses and negative goodwill is booked under non—operating income. For the year ended
March 31, 2007, negative goodwill of ¥317 million was booked under non—operating income.

(7)ANBEE XHAXREXREH

Deployment of personnel: Number of employees at fiscal year—ends B A (Number of employees)
REHR Fiscal year 07/3 08/3 09/3 10/3 71173

ended B Item March 2007 | March 2008 | March 2009 | March 2010 || March 20117
EXREFTEEX

9,277 9,615 9,844 10,186 10,434
Pharmaceutical distribution business
EXRHESEE

1,323 1,302 1,341 1,374 1,429
Pharmaceutical manufacturing business
RIRERBEX

2,100 2,202

Dispensing pharmacies business
EEEEY—EREEE

1,124 1,706 2,517 995 1,087
Healthcare-related service business
A&t Total 11,724 12,623 13,702 14,655 15.152)|

MO0NEIAHPLVERBEY —EREFRICEOTHYELLRIREREEEDBL. BT AV ML TRELTEYET,
728, 20093 A HALIANICDEEL CTIHAMAZL THEYF A,



3. BT AUMKIR Segment Information

(1)58 L5 Net sales

BE{:-B®AM (Milions of yen)

) REH Fiscal year ended 07/3 08/3 09/3 10/3 11/3
T AR Segment March 2007 | March 2008 | March 2009 | March 2010 || March 2071
& 2k B =
Ei“'&‘”%%% o 1,418957| 1541,981| 1580386 1,657,766 1,667,193
Pharmaceutical distribution business

9 E-o =]
B A E%nn 1,299,365 1,415,941 1,447,748 1,519,933 1,525,545
Pharmaceuticals
=2 W 3B
n9%1 57,438 59,590 63,432 67,179 66,806
Diagnostic reagents
E‘}ﬁ*&% M ) 43,746 46,377 48,404 48,467 51,765
Medical equipment and supplies
TOft 18,406 20,071 20,800 22,186 23,075
Other
BT Bl 4
Ei””izF%% N 51,199 54,925 62,318 66,221 68,267
Pharmaceutical manufacturing business
ﬁ":ﬂﬁ;?g%%% o 63,841 70,636
Dispensing pharmacies business
Eﬁ@é"j’-tX%%% 29,328 41,074 59,219 16,704 21,314
Healthcare—related service business
BT AVHRRR A 44643 A 51,385 A 60593 A 69,058 A 75483
Intersegment sales
B
Total 1,454,841 1,586,596 1,641,331 1,735,476 1,751,928

X0 FIAMIVERBEY —ERFFLICEOTEBYELRBEREEEZDBL. Gt AL TRELTEYET,

56, 2000F3 A HLIANICDEEL TR ZL THEYFEE A,

(2)E%F|48-55 Lk Operating income,ratio to nat sales

BEi-BAM. % (Milions of yen/%)

) REH] Fiscal year ended 07/3 08/3 09/3 103 11/3
T Ak Segment March 2007 | March 2008 | March 2009 | March 2010 || March 2017
EXEOHEEe £%F Amount 16,472 19,239 6,930 5,925 A 4,399
Pharmaceutical distribution business |55 £ H  Ratio to net sales (%) Total 1.16 1.25 0.44 0.36 A 0.26
EXxpsltEy £%F Amount 2,081 3,097 6,419 5,585 5,755
Pharmaceutical manufacturing business [ 5% | H  Ratio to net sales () Total 4.07 5.64 10.30 8.43 8.43
REeEEEE £ %8 Amount 1,538 3,491
DiSpenSing pharmaCieS business J'i'f,J:H: Ratio to net sales (%) Total 241 494
EREEY—EXEEE €& Amount A 39 559 1,199 775 840
Healthcare-related service business |55 _F Et  Ratio to net sales (®) Total A 013 1.36 2.03 464 3.94
LT AVRIAR £%F Amount A 103 354 131 248 A 317
Intersegment sales
&Et %8 Amount 18,411 23,250 14,680 14,073 5,370
Total FE L Ratio to net sales () Total 1.27 147 0.89 0.81 0.31|




D-1 i RIFE LS Net sales by region

3. B AURMKR Segment Information

() EEHINFTEZE Pharmaceutical distribution business

BA:-BAM (Milions of yen)

REH] Fiscal year ended 07/3 08/3 09/3 10/3 711/3
s Region March 2007 | March 2008 | March 2009 | March 2010 || March 2077
JtiEE Hokkaido 104,911 108,305 109,628 112,238 110,092
Rk Tohoku 37,654 43,507 48,031 52,315 53,738
B Kanto 458,659 487,384 498,894 527,480 535,397
EH{E# Koshinetsu 53,903 56,540 57,961 60,920 60,442
B Tokai 240,795 251,511 256,228 266,163 268,053
JtBE Hokuriku 42,461 44,633 44,428 47,127 46,433
T Kinki 200,881 210,866 217,028 225,559 222,984
f[E Chugoku 85,332 89,350 90,920 95,750 97,614
PYE Shikoku 78,697 80,990 81,844 84,708 84,960
JLIN /%8 Kyushu/Okinawa 114,860 167,964 174,564 184,897 186,713
i Exports 798 924 855 604 761
£ [EEt Nationwide total 1,418,957 1,541,981 1,580,386 1,657,766 1,667,193
D—2 thiERIEZEHEE Number of sales offices by region

SREHA Fiscal year ended 07/3 08/3 09/3 10/3 11/3
i Region March 2007 | March 2008 | March 2009 | March 2010 || March 20717
JtiBE Hokkaido 17 16 16 16 16
Rk Tohoku 15 16 18 19 19
BAE Kanto 53 55 55 55 63
F{Ei# Koshinetsu 13 1 11 1 9
B Tokai 31 31 31 31 31
JbFE Hokuriku 7 7 7 7 7
8 Kinki 32 32 32 31 31
fiE Chugoku 21 21 21 21 21
PYE Shikoku 1 11 11 11 11
U/ H$E Kyushu/Okinawa 46 41 45 45 45
£[EEt Nationwide total 246 245 247 247 253
<BE> EERAEER Hgill 7 (EHE~—X)
{Reference>Pharmaceuticals: Share by region (Price basis) B %
\W 07/3 08/3 09/3 10/3 11/3
iz Region March 2007 | March 2008 | March 2009 | March 2010 || March 20171
JtiBE Hokkaido 2591 26.33 2598 2544 2465
HIk Tohoku 6.49 7.29 7.91 8.21 8.47
B Kanto 21.03 21.18 21.04 21.10 20.69
E{Si#% Koshinetsu 17.12 17.43 17.70 17.72 17.36
BB Tokai 29.05 29.12 28.92 28.40 27.84
JbBE Hokuriku 22.60 23.03 22.58 22.84 22.02
& Kinki 17.37 17.48 17.45 17.37 16.77
fi[E Chugoku 16.99 17.28 17.30 17.52 17.68
PU[E Shikoku 28.18 28.38 28.08 28.20 27.59
KON/ ;H %8 Kyushu/Okinawa 19.65 19.58 19.82 20.03 19.77
2 [EEt Nationwide total 20.12 20.20 20.31 20.30 19.94




3. BT AUNKR Segment Information

(3)EEMBENFEEZE Pharmaceutical distribution business

Q-1 EEAERER A—h—hlIFkLE (LH10%)

Pharmaceuticals: Net sales by top ten manufacturers

HA:-HAM (Milions of yen)

W 07/3 08/3 09/3 1073 1173 "
A—H— Manufacturer March 2007 | March 2008 | March 2009 | March 2010 || March 2011
TATOABEM Astellas Pharma Inc. 107,858 116,861 115,610 122,832 121,059"
I—4H AW Eisai Co., Ltd. 51,024 60,100 64,424 71,991 75,095"
HI=Z5ZEM Mitsubishi Tanabe Pharma Corporation 69,707 74,602 73,335 77,366 74,319"
MSD@#) MSD KK 61,406 63,868 68,202 70,327 72,480"
F— =@ DAICHI SANKYO COMPANY, LIMITED 67,168 74,332 70,369 71,234 69,875"
IEFHERER Shionogi & Co., Ltd. 72,942 76,595 71,727 69,620 68,578"
T7AH—#) Pfizer Japan Inc. 70,359 74,995 71,484 67,587 64,337"
JINVTAR-T7—3M Novartis Pharma KK. 43,554 51,759 54,522 58,049 58,609"
4L BEGRY Chugai Pharmaceutical Co., Ltd. 42,598 47,154 53,115 60,015 55,438"
FARSERDM AstraZeneca 45,899 49,804 51,471 53,079 49,877"
Z D Others 666,843|  725866| 753,485 797,827 815,873"
AEt Total 1,299,365| 1415941 1447,748| 1,519,933 1,525,545"
Q-2 EEAERES A—h—hIFELEEA L (Lf10%t)

Pharmaceuticals: Percentage of total net sales by top ten manufacturers BT %
W 07/3 08/3 09/3 10/3 11/3 ||
A—7H— Manufacturer March 2007 | March 2008 | March 2009 | March 2010 || March 2011
TFATORAEER Astellas Pharma Inc. 8.3 8.3 8.0 8.1 7.9"
I—H AW Eisai Co., Ltd. 3.9 42 44 4.7 4.9"
O =Z8EM) Mitsubishi Tanabe Pharma Corporation| 54 53 5.1 5.1 4.9"
MSD@#) MSD KK 47 45 47 46 4.8"
$E—=2#) DAIICHI SANKYO COMPANY, LIMITED 5.2 5.2 49 4.7 46
IEFHERER Shionogi & Co., Ltd. 5.6 5.4 5.0 46 45
T7AH—§ Pfizer Japan Inc. 5.4 5.3 4.9 4.4 4.2
JINIVT AR T7—<W Novartis Pharma KK. 34 3.7 3.8 3.8 3.8
b4 SUEEM) Chugai Pharmaceutical Co., Ltd. 3.3 3.3 3.7 3.9 3.6"
FRAMZERIM AstraZeneca 35 35 36 35 3.3"
Z Dt Others 51.3 51.3 52.0 525 53.5"
BEt Total 100.0 100.0 100.0 100.0 100.0"




3. BU AUKMKR Segment Information

(3) EESENFEEZXE Pharmaceutical distribution business

Q-1 EFRAERER RETERNTLS

Pharmaceuticals: Net sales by client type Bi:BAA (Milions of yen)
W 073 08/3 09/3 1073 1173 "
BR5E5 Client type March 2007 | March 2008 | March 2008 | March 2009 || March 2011
KIRFT Large hospitals 363,707 375,336 364,047 373,135 375,622"
J&ME  Hospitals 108,862 113,300 110,305 113,836 111,650"
S2EFT Health clinics 254,995 271,296 271,219 279,363 273,160
SAFIZES Dispensing pharmacies 557,364 639,971 684,615 734,741 747,491
Z Dt Other 14,434 16,036 17,560 18,856 17,621
Bt Total 1,299,365 1,415,941 1,447,748 1,519,933 1,525,545

Q-2 ERAEREMA WRELMTLSHEMLL

Pharmaceuticals:Net sales composition by client type BT %
w 07/3 08/3 09/3 10/3 11/3
BR554 Client type March 2007 | March 2008 | March 2009 | March 2010 || March 20171
KIBME Large hospitals 28.0 26.5 25.1 245 24.6
JBME  Hospitals 8.4 8.0 7.6 15 7.3
2PN Health clinics 19.6 19.2 18.7 18.4 17.9
SAFIZER Dispensing pharmacies 42.9 452 473 483 49.]
Z DM Other 1.1 1.1 12 1.2 1.2
&5 Tow 100.0 100.0 100.0 100.0 100.0|

MIRFHRDREHSEEE Client definitions:

KiFEME: 200K LLE Large hospital: 200 or more beds
@BE: 50~199FK Hospital: 50 — 199 beds
22T 49K LLT Health clinic: 49 beds or fewer



4. B DIKR  Stock Information
(1) FrEERNSD IR Shareholder composition

OB &R EZERIRR Shareholder composition by shareholder type

07/3 08/3 09/3 10/3 1173
March 2007 March 2008 March 2009 March 2010 March 20711
I\ BHERN) [ REREEEO)| HRERN) | BRERLLE®D| HRIRN) | REBLEEG| BERN) | IR || HEKRN) | IR
E 7] Type Percentage ot Percentage of Percentage of Percentage of Percentage of
Number of total number Number of | total number Number of total number Number of total number Number of total number
shareholders . Efu shareholders . 2f y shareholders of shareholders, shareholders of shareholders shareholders of shareholders|
(Shareholders) ) ”E!%:) o (Shareholders) ) a?%ﬂ) o (Shareholders) (%) (Shareholders) (%) (Shareholders) (%)
ﬂﬁlk'%.@.fﬂ_ﬂ, 9,703 93.67 9,957 94.05| 10,356 94.13( 10,106 94.07| 11,881 94.58
Japanese individuals and others
3 : il JEF% A 87 0.84 75 0.71 65 0.59 68 0.63 63 0.50
apanese financial institutions
TOREREA . 251 242 239 2.26 240 218 236 219 250 1.99
Other Japanese corporations
%EIA _ o 286 2.76 288 2.72 311 283 305 283 329 2.61
Foreign institutions and individual
?g P
RSx4t " ) 31 0.30 26 0.25 29 0.26 25 0.23 36 0.28
Japanese securities companies
BE#R 1 0.01 1 0.01 1 0.01 1 0.01 1 0.00
Treasury stock
BEt Total 10,359 100.00( 10,587| 100.00{ 11,002| 100.00( 10,742 100.00)] 12,561 100.00
Q& RI#XIEBHARR Stock composition by shareholder type
07/3 08/3 09/3 10/3 773
March 2007 March 2008 March 2009 March 2010 March 2011
N BT [ #RXBEEEC) | BT | BRBEL ) | #RXB(TFHR) | BRXBEL ) | BB (T | BRXBELE) || X H(TFHR) | R BEEE®)
= Tvpe N o | Peeenate o1 ampor o |7t o abor o [Pt o | wampor o | Fesenate o || o | Pt o
shares of shares shares of shares shares of shares shares of shares shares of shares
(Thousands) ( %) (Thousands) ( %) (Thousands) ( %) (Thousands) ( %) (Thousands) ( %)
@A'%_G)_ﬁ_ﬂ 33,634 35.80| 33,322 35.47| 33,301 35.45| 31,531 33.56) 31,992 34.05
Japanese individuals and others
ﬁr‘?ﬂ%% N 21,081 22.44| 20,867 2221 20,278 21.58| 20,059 21.35|| 20,572 21.89
Japanese financial institutions
TOMENEA i 16,904 17.99| 16,979 18.07| 17,205 18.31| 17,217 18.32| 17,244 18.35
Other Japanese corporations
%E]A . o 21,703 23.10] 20,216 21.52| 18,639 19.84| 20,593 21.91) 19,724 20.99
Foreign institutions and individual
= =
bk . ) 596 0.64 528 0.56 556 0.59 759 0.80 616 0.65
Japanese securities companies
BE#k 28 0.03 2,033 2.16 3,967 422 3,787 4.03 3,797 4.04
Treasury stock
BEt Total 93,949 100.00| 93,949 100.00| 93,949| 100.00| 93,949 100.00)] 93,949 100.00
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4. ¥R DIKR Stock Information

(2) REEFEDIKR Major shareholders

BREE ETERRBEIAT 5
K& F-I34F8 Shareholders Number of shares BRR B (%)
_ _ (F#k/Thousands) Voting right ratio
HAFSAT 1 J—EAERRITRASH —
(FRERARTHER,-EHFFZHUEXKSTREBHRMERD) 5 400 574
Japan Trustee Services Bank, Ltd.(Retirement benefit trust account re-trusted by The Sumitomo Trust ! )
& Banking Co., Ltd. As trustee for Shionogi & Co., Ltd.)
AAYRS—FSRMERBIRX R (ERED) 4030 428
The Master Trust Bank of Japan, Ltd.(Trust account) ! .
AARSRT (Y —E R ERBITARRA (F5E0) 2531 275
Japan Trustee Services Bank,Ltd.(Trust account) ! )
BHEERERARH
Shionogi & Co., Ltd. 3,306 3.51
AR UEEBIFME
Suzuken Employee Stock Ownership Association 3,099 3.25
Al Frah+F
Hiroko Bessho 3,012 320
STATE STREET BANK CLIENT OMNIBUS OM04 2916 235
A—IL04IRIAL—IF4TUMFLZN R ’ :
f.};%“ﬁ 2,206 2.34
isayo Izawa

TR
Eisai Co., Ltd. 1,892 201
HAET 1,881 2.00

Kyoko Suzuki

) ESEDED, BHNMREL TS RS,797,5318% (BITEBRI BRI T I5FERIBDE54.04%) BAHYET,
Note) Treasury stock of 3,797,531 shares (4.04% of shares issued) is not listed in the table.

(3)EE &K% Dividends

JREH Fiscal year ended

%8 Iom 07/3 08/3 09/3

March 2007 March 2008 March 2009

10/3
March 2010

11/3
March 2011

1Y EREESE (F) 42 50 62

Annual dividend per share (Yen)

62

62

BN (5AM)

Total dividend amount (millions of yen)

3,879 4,595 5,638

5,603

5,589

BC &£ 13 (%)

Dividend payout ratio 21.9

21.7 80.4

40.0

58.1

MEEREE (%)

Dividend on equity (DOE) 15

21

20




5. E#EBFFEEER Consolidated Financial Statements

(1) EHEEEXERK Consolidated balance sheets

B HAHE Milions of yen)

REBHE Fiscal year ended

07/3 08/3 09/3 10/3 11/3
#H Iem March 2007 | March 2008 | March 2009 | March 2010 || March 2011
(gﬁo)gﬂ) Assets ~
FRENEE Current Assets: 673,430 629,426 621,893 630,654 670,558
IRE KR UFELE Cash and cash equivalents 162,107 98,090 70,841 72,354 71,171
ZHELFR - 5L Trade notes and accounts receivable 368,555 386,423 402,883 413,524 416,061
ﬁﬁﬁa—t% Marketable securities 5,425 12,785 8,784 7,293 7,797
T2 EIEE Inventories 106,948 102,091 108,699 107,791 139,150
IBEFIEEE Deferred tax assets 8,636 8,346 10,112 8,774 8,903
HEAZRLERINALE Purchase rebates receivable 23,123 24,372 21,556 21,778 22,532
%0)1‘& Other current assets 2,882 1,561 2,830 2,499 8,462
ﬁﬁ“'_ﬁ” %f Allowance for doubtful accounts A 4,247 A 4,246 A 3,812 A 3,361 A 3,520
iﬁﬁ Property and Equipment: 184,084 193,426 206,621 227,953 241,848
BERETFEEFE Tangible Fixed Assets 89,718 92,046 96,496 109,800 109,638
EYRUEEY Buidings and structures 35,657 38,334 38,716 42,482 44,325
T Land 45,900 47,051 49,555 53,812 53,754
EE&{&E]E Construction in progress 3,398 255 1,809 6,525 2173
F D Other assets 4762 6,405 6,415 6,980 9,384
%ﬁélﬁliﬁfi Intangible Fixed Assets 13,741 12,576 17,745 19,651 26,570
?Qﬁ%o)ﬁﬂo) ﬁfi‘ Investments and Other Assets: 80,625 88,802 92,379 98,500 105,640"
*Q:é;ﬁﬁﬁaf# Investment securities 56,966 62,182 56,562 59,992 64,119
REIEHE Longterm loans 449 788 536 336 281
IBIEFH R EFE Deferred tax assets 1,373 1,323 647 559 428
Z DA Other assets 23,753 26,250 36,134 38,614 41,869
EE5IHE  Allowance for doubtful accounts A 1917 A 1,741 A 1,501 A 1,002 A 1,058
BEFE Total 857515 822,852 828,515 858,608 912,406




5. E#EEFF5EE R Consolidated Financial Statements

(1) EEEExIEBZ&R Consolidated balance sheets

B4 BHAM (Millions of yen)

REH] Fiscal year ended 07/3 08/3 09/3 10/3 11/3
FlH Item March 2007 | March 2008 | March 2009 | March 2010 || March 2011
(EEO)%B) Liabilities and Shareholders’ Equity
TREEE current Liabilities: 566,943 534,102 542,501 560,197 605,548
iﬂ\¥ 7 - Eﬁl‘f Trade notes and accounts payable 537,848 504,514 518,244 528,585 580,776
SFEAE AL Short-term bank loans 786 468 2,119 3,704 518
*?Aif*fﬂ% Income taxes payable 7,470 9,650 2,694 5,738 3,583
E‘—S‘_—gl %f Accrued bonuses 9,082 9,050 7,406 7,875 7,314
Z DM Other current liabilities 11,755 10,417 12,036 14,232 12,954
EE B Lone—term Liabilities: 19,343 14,393 15,159 20,466 22,006
FEHIE AL Long-term debt 421 487 379 1,090 157
BRI LA Deferred tax liabilities 9,863 5,089 6,265 9,536 12,585
Eﬁtﬁiﬁ?ﬁ!iis' retirement benefits 5,969 5,199 4,539 9,012 4,796
l%eiﬁﬂi?‘;?iilaf fditlc_)irasbility for retirement benefits to 590 645 749 783 193
%@1‘@, Other long—term liabilities 2,899 2,970 3,225 3,534 3,673
EEEEL Total liabilities 586,286 548,495 557,660 580,663 627,555
(ﬂﬁﬁo)%ﬂ) Net Assets:
ﬁzkﬁ Common stock 13,546 13,546 13,546 13,546 13,546
BEREIRE Capital surplus 39,375 39,375 39,373 38,899 38,899
*'JH%U%% Retained earnings 214,779 231,845 233,856 242 152 246,190
E E,**:_r_t Treasury stock A 85 A 7,663 A 12,682 A 12,025 A 12,054
BEEZAREGEL Total shareholders’ equity 267,615 277,103 274,094 282,573 286,582
N%egaggﬁiag Zzﬁ:iigﬁgéﬁ—sale securities 7,660 1,150 A 491 2,187 5,065
T B EFEZEEEE  Land revaluation difference A 6,890 A 6,993 A 7079 A 7,003 A 7,003
ﬁﬂ;ﬁ?%ﬁﬁ%ﬁa‘l‘ Valuation and translation 769 A 5,842 A 7,570 A 4815 A 1,937
DEEEERFS Minority interests 2,843 3,096 4,330 186 206
FEESEL Total net assets 271,228 274,357 270,854 277,944 284,851
EERUMEESET Total liabilities and net assets 857,515 822,852 828,515 858,608 912,406




5. E#EEFF5EE R Consolidated Financial Statements

(2):Ef518RETEZE Consolidated statements of income

B HAM (Millions of yen)

SREH Fiscal year

07/3 08/3 09/3 10/3 11/3
ended March 2007 March 2008 March 2009 March 20710 March 2011
58 E & Net Sales 1,454,841 1,586,596 1,641,331 1,735,476 1,751,928
55 EJR{H  Cost of Sales 1,306,495 1,422,543 1,479,321 1,565,890 1,586,773
55 EHFIEE  Gross profit 148,346 164,052 162,009 169,586 165,155
X an el = EBRANGEN)
Reversal (deferment) of reserve for adjustment of returned 15 A 12 55 5 32
ZE5|55 LTI Balance of gross profit (loss) 148,361 164,039 162,065 169,591 165,187
= — fnfes
gﬁ:ﬁﬁg anﬂ%’fmﬁiﬁve Expenses 129,950 140,788 147,384 155,517 159,816
EZ R operating income 18,411 23,250 14,680 14,073 5,370
EESNUNEE  Other Income: 14,011 14,307 14,510 14,970 15,145
ZEFIE BEYL Interest and dividends 1,152 1,543 1,761 1,450 1,566
HAZIB| Purchase discounts 6,642 6,204 6,519 6,977 6,874
%A'lﬁ#&ulk Commission for supplying sales data 4,028 4,320 4,345 4 555 4,595
Z D Other 2,187 2,240 1,883 1,986 2,108
'E"%ﬂ‘%ﬁﬁ Other Expenses: 305 403 379 400 488
FTHFIE-ZI51$ Interest and discount expenses 26 47 43 79 81
Z D Other 278 356 336 321 407
FHEFIEE Ordinary income 32,116 37,155 28,811 28,643 20,026
$RIFIZE  Extraordinary profit 688 2,477 381 523 676
1RIB2E  Extraordinary loss 2,093 1,947 15,528 3,973 4,045
EEELTE |
ﬁﬁiﬂ%ﬂiﬁﬂgi]aﬁ Minority Interests 30,712 37,684 13,664 25,193 16,657
EARL ERBBRUEER Income taxes 12,775 16,187 4,780 8,048 5,940
5fkfﬁ%§@ %%—E_ Income tax adjustment 106 A 47 1,307 2,787 1,067
20> = ad B 8l
ln{ ﬁﬁiﬁfﬁnﬁ%ﬁﬁﬁﬂﬁm 17,830 21,544 7,575 14,357 9,649
'}‘é&**ji{éﬁ Minority Interests in Net Income 128 217 502 387 21
LEAFIRIAE  Net Income 17,701 21,327 7,072 13,969 9,627




5. EB#EEFF5EE R Consolidated Financial Statements

() EEBKRETERELHEE Consolidated statements of changes in net assets

OiERKHEE( B TR21F4A18 E Fpi2243/8318)
Previous fiscal year (Balance at April 1, 2009 — Balance at March 31, 2010)

B ®AM (Millions of yen)

FEE &/ Shareholders equity

BEAZ | BAFRT | NREIRe | DoKX |RIEADH
Common Capital Retained Treasury
stock surplus earnings stock Total
ERE214E3A31 BB E  Balance at March 31, 2009 13,546 39,373 233,856 A 12,682 274,094
E.‘u'%%i'ﬁfﬁqﬂ 0)&"‘?3]%5_ Changes during fiscal year
FIREDE Y Cash dividends A 5597 A 5597
é’l,ﬁﬁﬁﬂﬁ Net income 13,969 13,969
B DEE Purchase of treasury stock A 1,304 A 1,304
E Eﬁﬁ@mﬁ\ Disposal of treasury stock A 473 1,962 1,488
T EEEEZE S OB AR
Write—off due to land revaluation difference ATS ATS
HEERLUNDIEEB QOEHZRFEROEEEE
Changes during fiscal year to items other than shareholders’ equity
£ 5 &%
B ERT ORMEAT A 473 8,296 657 8,479
otal changes during fiscal year
SER2253A31HE  Balance at March 31, 2010 13,546 38,899 242,152 A 12,025 282,573
_ Hir:BAA (Milions of yen)
M- T EERE
Valuation and translation adjustments
zothEmES| TwEFE ([FE-REEE| sxnzEs | MEESE
B2 EEE A/t Minori Total
Net unrealized gain on Land revaluation Total valuation and . |n°r|ty otal net
available—for-sale difference translation Interests assets
securities adjustments
SERM215E3A31HE  Balance at March 31, 2009 A 491 A 7,079 A 7,570 4,330 270,854
E..Q%E'I'EE{EP 0)%?3]55 Changes during fiscal year
FREDBEY Cash dividends A 5,597
%,ﬁﬂﬁéﬂjﬁ Net income 1 3,969
E E*ﬁkitd)ﬁy?% Purchase of treasury stock A 1,304
E E*ﬁkitd)%ﬁj\ Disposal of treasury stock 1,488
iiﬂﬁ?ﬂﬂﬁ%gﬁﬁd}ﬂﬂﬁ A 75
Write—off due to land revaluation difference
BHEIARUN OB OBEREHMEOL TR 2678 75 2754  A41a4 A 1389
anges during fiscal year to items other than shareholders’ equity
A E P A E
BRQHFETORMAST 2678 75 2754 A 4144 7,089
otal changes during fiscal year
ER225F3A31HFEE Balance at March 31, 2010 2,187 A 7,003 A 4815 186 277,944




5. EB#EEFF5EE R Consolidated Financial Statements

(B) EHERETEARAELEETEZE Consolidated statements of changes in net assets
QLUERRMEE( B FH22F4A18 E FHK2343A318)

Fiscal year (Balance at April 1, 2010 — Balance at March 31, 2011)

B ®AM (Millions of yen)

FEE B/ Shareholders equity

BEAZ | BAFRT | NREIRe | DoKX |RIEADH
Common Capital Retained Treasury
stock surplus earnings stock Total
ERE224E3A31 B E  Balance at March 31, 2010 13,546 38,899 242,152 A 12,025 282,573
E.‘u'%%i'ﬁfﬁqﬂ 0)&"‘?3]%5_ Changes during fiscal year
FIREDE Y Cash dividends A 5,589 A 5,589
é’!,ﬁﬁﬂﬂﬁ Net income 9,627 9,627
B DEE Purchase of treasury stock A 32 A 32
E Eﬁﬁ@mﬁ\ Disposal of treasury stock A0 3 2
T B EEEE DA
Write—off due to land revaluation difference
HEERLUNDIEE QOEHZRFEROESEE
Changes during fiscal year to items other than shareholders’ equity
&5 P
B ERT ORMEAT A0 4,038 A28 4,008
otal changes during fiscal year
ERE2345E3A31B&E  Balance at March 31, 2011 13,546 38,899 246,190 A 12,054 286,582
_ Hir:BAA (Milions of yen)
M- T EEE
Valuation and translation adjustments
zothEmES| TwEFE ([FE-REEE| sxnzEs | MEESE
B2 EEE A/t Minori Total
Net unrealized gain on Land revaluation Total valuation and . |n°r|ty otal net
available—for-sale difference translation Interests assets
securities adjustments
ERE2243A31 B S Balance at March 31, 2010 2,187 A 7,003 A 4,815 186 277,944
E..Q%E'I'EE{EP 0)%?3]55 Changes during fiscal year
FREDBEY Cash dividends A 5,589
%,ﬁﬂﬁéﬂjﬁ Net income 9,627
E E*ﬁkitd)ﬁy?% Purchase of treasury stock A 32
E E*ﬁkitd)%ﬁj\ Disposal of treasury stock 2
T BT EEEE DA
Write—off due to land revaluation difference
ﬁEI:éfZFl;l%d)IEE@E-\u‘%ﬁ‘l',ﬁ\ﬂlaaﬁd)g?g‘ﬁﬁ 2878 2878 19 2,898
anges during fiscal year to items other than shareholders’ equity
A E P A E
-J‘I-El Kn-l-ﬁfngo)gﬁﬁn ll+ 2,878 2,878 19 6,906
otal changes during fiscal year
ERE23F3A31HEE Balance at March 31, 2011 5,065 A 7,003 A 1,937 206 284,851
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6. T ARG Statements of Income by Segment

(1) EZELLHTEEZE Pharmaceutical distribution business

B ®BAME Millions of yen)

REH] Fiscal year ended 07/3 08/3 09/3 10/3 711/3
B Item March 2007 | March 2008 March 2009 March 2010 || March 2077
58L&  Net Sales B 1,418,957 1,541,981 1,580,386 1,657,766 1,667,193
55 EJR{l  Cost of Sales 1,301,647 1,414,528 1,464,903 1,542,421 1,558,916
5t E#ARIZE Gross profit 117,309 127,452 115,483 115,344 108,277
Z5|55 L FIEE Balance of gross profit (loss) 117,324 127,439 115,538 115,350 108,309
= — it
gglﬁ:g%ﬁgl an’EQA?mii%s%ative Expenses 100,851 108,200 108,607 109,424 112,709
B FIIE  Operating income 16,472 19,239 6,930 5,925 A 4,399
EZSMREE Other income 14,411 14,597 14,923 15,554 15,631
EEHNER Other expenses 283 352 310 297 310
FEEHME ordinary income 30,600 33,483 21,542 21,182 10,921
5B FIEE  Extraordinary profit 596 2,198 343 295 242
#5482  Extraordinary loss 1,940 1,483 15,269 3,733 3,198
i%ﬁiﬁo%ﬂiiﬂfiuﬁ Minority Interests 29,255 34,198 6,616 17,744 1.965
LHAPIFIZE Net Income 17,510 19,904 3,729 10,097 4,747
(2)EERMEFEZE Pharmaceutical manufacturing business BEir:HAM (Milions of yen)
REH Fiscal year ended 07/3 08/3 09/3 10/3 | 11/3
B Item March 2007 | March 2008 | March 2009 | March 2010 || March 2011
F L Net Sales B 51,199 54,925 62,318 66,221][ 68,267
55 ER{E Cost of Sales 27,723 29,724 32,953 35,618|| 36,954
55 EHAFIZE  Gross profit 23,475 25,201 29,365 30,603 31,313
E35|5E L FIZE Balance of gross profit (loss) 23,476 25,201 29,365 30,603 31,313
= — ot
gig;lﬁ.:g;ﬁ;iﬁfrﬁal anﬂQA?mEi%s%ative Expenses 21,394 22,103 22,946 25,017 25,551
HEREE Operating income 2,081 3,097 6,419 5,585 5,755
EESUNIE  Other income 50 45 29 129 352
"E."%%%ﬁfl Other expenses 20 9 18 11 60,
FEEFIE Ordinary income 2,112 3,133 6,429 5,704 6,047
4#%” *”H Extraordinary profit 106 239 9 96 70
R4 L  Extraordinary loss 133 381 168 117 341
iﬁ(ﬁiﬁo%lﬁr:iiﬂfiuﬁ Minority Interests 2,085 2,992 6,271 5,683 5,776
LHABEFIAE  Net Income 1,001 1,463 3,529 3,412 3,982
(3)RIEZER/ZEZ%X Dispensing pharmacies business BEfr:®BAME (Millions of yen)
REH Fiscal year ended 07/3 08/3 09/3 10/3 11/3
LB Item March 2007 | March 2008 March 2009 March 2010 || March 20717
FE LB Net Sales B 63,841 70,636
5o ER{M Cost of Sales 42,077 46,000
FELE#FIEE Gross profit 21,763 24,636
= — ot
gig;lﬁ.:g;ﬁ;iﬁfrﬁal anﬂQA?mEi%s%ative Expenses 20,224 21,144
EEFIEE operating income 1,538 3,491
SR Other income 141 154
"E."%%%ﬁfl Other expenses 188 176
ﬁﬁﬁ]ﬁ Ordinary income 1,491 3,468
LIL’#%” *”H Extraordinary profit 24 70
¥ Al4E K Extraordinary loss 114 183"
HEESS:IE b |
i%ﬁiﬂo%ﬁiiﬂfijﬁ Minority Interests 1,400 3'355"
LERFEFIZE  Net Income 370 1,530]|

KO ESAYLYERBEYS —EREFFEICEDTEYELLRIREREEENRL . F-GEI AV PELTRELTEYES,

7585, 20093 A HLIANICDEEL TITEBR R ZL THEYEE A,



6. T ARG Statements of Income by Segment

(4) EEBEEY-EAEEZE Healthcare-related service business

B ®BAME Millions of yen)

REH Fiscal year ended 07/3 08/3 09/3 10/3 711/3 "
B Item March 2007 | March 2008 March 2009 March 2010 || March 2017
FE LB Net Sales B 29,328 41,074 59,219 16,704 21,314
Fe EJB{E Cost of Sales 20,705 28,948 41,127 14,029 18,283l
Fe EFIIE Gross profit 8,622 12,125 18,092 2,675 3,031|

= — fn e
gie;lﬁ.:g%ﬁfrﬁal anﬂQA?mEi%s%ative Expenses 8,661 11,566 16,892 1,899 2,1 90||
EEFIEE Operating income A 39 559 1,199 775 840||
EESUNIE Other income 357 293 432 356 322||
EHENER Other expenses 121 221 269 140 174)
ZEEFIE Ordinary income 196 631 1,362 991 988||
$RIFIIE Extraordinary profit 71 54 130 6 299
Y5R1#84K  Extraordinary loss 79 82 91 7 328"
HEESS:IE b |

i%ﬁiﬂo%ﬁiiﬂfijﬁ Minority Interests 189 602 1,401 989 959"
LHABEFIAE  Net Income A 211 123 365 764 610||

KON ESAYLYERBEY —EREFFEICEDTHYELLRIREREEENRL . FGEI AV PELTRELTEYES,

2. 20003 ARAMBIIC DEEL TIFMBZFZL TEYFEE AL



7. B{KBA75583&X Nonconsolidated Financial Statements

(1) B{AEEXIEE Nonconsolidated balance sheets

B HAM Milions of yen)

SREE] Fiscal year ended 07/3 08,3 09/3 10/3 11/3
FB Item March 2007 | March 2008 | March 2009 | March 2010 || March 2011
(EEO)EB) Assets B
FBEE Current Assets: 586,521 548,243 535,806 541,807 575,745
IRE KR UFELE Cash and cash equivalents 132,134 72,761 39,378 40,689 36,940
%qu—:ﬁg Trade notes and accounts receivable 6,410 5,541 4914 4547 4,651
JEL.%I‘ﬁ Marketable securities 335,991 361,688 382,607 392,421 400,885
HIMEEZ Inventories 5425 12,785 8,784 7,293 7,797
T=72EIEE Purchase rebates receivable 76,326 72,346 76,098 73,913 98,980
HABIRLERINAE Deferred tax assets 19,926 21,162 18,889 18,986 19,565
%0)1‘& Other current assets 13,899 5,377 8,129 6,622 9,587
ﬁﬁ“'_ﬁ” %f Allowance for doubtful accounts A 3,590 A 3,419 A 2,995 A 2,669 A 2,663
iﬁﬁ Property and Equipment: 181,282 192,370 204,993 220,941 239,944
BERETFEEFE Tangible Fixed Assets 54,678 55,451 57,961 60,514 60,399
EMRUEEY Buidings and strustures 19,557 22,280 21,502 21,060 22,823
T Land 29,249 28,998 31,625 31,466 31,433
EE&{&E]E Construction in progress 3,384 110 1,187 4551 1,016
F D Other assets 2,488 4,062 3,645 3,435 5,125
%ﬁélﬁliﬁfi Intangible Fixed Assets 9,839 8,075 11,785 15,209 22,055
?Qﬁ%o)ﬁﬂo) ﬁfi‘ Investments and Other Assets: 116,764 128,843 135,246 145,216 157,488
*Q:é;ﬁiﬁaf# Investment securities 46,227 56,269 51,472 54,247 58,725
BBt #ETL Subsidiaries’ shares 44,404 41,610 43,570 46,118 47,883
ZF DMt Other assets 27,781 32,484 41,430 45,479 51,582
E‘li"l?léiﬁ Allowance for doubtful accounts A 1,648 A 1,521 A 1,225 A 628 A 703
EESE Total 767,803 740,614 740,800 762,748 815,689




7. BE{KBA755E 3R Nonconsolidated Financial Statements

(1) BE{KE{ExtBB3&K Nonconsolidated balance sheets

B4 BHAM (Millions of yen)

REHA Fiscal year ended 07/3 08/3 09/3 10/3 11/3
FlH Item March 2007 | March 2008 | March 2009 | March 2010 || March 2011
(EEO)%B) Liabilities and Shareholders’ Equity
BB Current Liabilities: 520,737 499,494 507,155 520,762 568,970
XHF R Trade notes 8,410 3,659 2,844 2,300 2,902
Eﬁl‘f Accounts payable 486,464 467,491 480,300 488,503 540,928
*?Aif*fﬂ% Income taxes payable 5,200 6,818 197 2,411 160
E‘—S‘_—gl %f Accrued bonuses 5,707 5,619 3,961 4,085 3,431
Z DM Other current liabilities 14,956 15,905 19,850 23,461 21,150
BEFEBME Lone—term Liabilities: 10,421 6,093 7,712 10,655 13,846
Lt {E Convertible bonds — _ — — ~
BRI LA Deferred tax liabilities 7,735 3,452 5,163 8,174 11,224
BEBIAEI 2 _ _ _ _ _
Liability for employees’ retirement benefits
%o)ﬂﬂ Other long-term liabilities 2,686 2,641 2,549 2,481 2,712
BEAET Total liabilities 531,159 505,587 514,867 531,418 582,817
(ﬂgﬁo)gﬂ) Net Assets:
BEARE Common stock 13,546 13,546 13,546 13,546 13,546
BARE|RE Capital surplus 40,990 40,991 40,989 40,515 40,514
FIIEEIR L Retained earnings 182,751 194,315 191,537 194,316 192,813
E E.**:T’-t Treasury stock A 85 A 7,663 A 12,682 A 12,025 A 12,054
HIE*%E‘I‘ Total shareholders’ equity 237,202 241,188 233,391 236,353 234,821
N%egziiﬁiggzn#o:iiﬁﬁff—sale securities 6'331 831 A 379 1’979 5’054
T FEEFlZEESE  Land revaluation difference A 6,890 A 6,993 A 7,079 A 7,003 A 7,003
ST . o
\‘;ﬁﬂioﬁﬁﬁﬁiﬁ':dlstmem A 559 A 6,162 A 7458 A 5,023 A 1,949
HEEAT Total net assets 236,643 235,026 225,932 231,330 232,872
ﬁ{ﬁ&tﬂ.’fiﬁﬁ&ﬁ%‘l‘ Total liabilities and net assets 767,803 740,614 740,800 762,748 815,689




7. BE{KBA755E 3R Nonconsolidated Financial Statements

(2)BE{K{8IEETEZE Nonconsolidated statements of income

B4 BHAM (Millions of yen)

REH] Fiscal year ended 07/3 08/3 09/3 10/3 11/3
FlB Item March 2007 | March 2008 | March 2009 | March 2010 || March 2011
5ELE Net Sales 1,315,609 1,390,754| 1,443,457 1,518,724| 1,535,183
Fo B[R Cost of Sales 1,220003|  1.293145| 1355718] 1431401 1,454,565
75 E#AFIIE Gross profit 95,696 97,608 87,739 87,322 80,617
E5|5 L#FIZE Balance of gross profit (loss) 95,719 97,604 87,790 87,328 80,645
gﬁ?’gﬁﬁgl;ﬂgAﬁniﬁiﬁve Expenses 81,801 83,394 83,497 83,884 86,267
BEEFIEE Operating income 13,917 14,210 4,293 3,443 A 5,622
EESNINEE Other Income: 12,997 13,266 14,033 14,829 14,965
ZHFIR -EEYHE Interest and dividends 1,085 1,452 1,815 2,145 2,448
EAZEIS| Purchase discounts 6,469 6,067 6,378 6,883 6,785
Z ATEHRUL A Commission for supplying sales data 3,316 3,377 3,389 3,561 3,590
ZFDHh Other 2,127 2,368 2,450 2,238 2,141
HESNEH Other Expenses: 1,071 1,229 1,266 1,432 1,448
FHF R -EI5I% Interest and discount expenses 19 30 33 11 13
ZFDHh Other 1,051 1,199 1,232 1,420 1,435
#BEFIZE ordinary income 25,843 26,247 17,061 16,841 7,894
$ERIFIZE  Extraordinary profit 420 1,721 281 344 129
$ERI4EK  Extraordinary loss 1513 1,297 13,869 3,176 2,112
FEAB L ERBRUEER ncome taxes 9,373 11,451 171 2,584 155
EATETEEEE Income tax adjustment 426 A 604 1,018 2,972 1,670
LWHABEFIAE Net Income 14,951 15,825 2,284 8,452 4,086




